THE GOLD QUESTION AND THE
FALL OF PEICES,

From the National Review, July, 1883.

I PROPOSE in the following paper to discuss the present
condition of what has been called the Silver question, but
which at this time and in this country, as directly affecting
the English medium of exchange, should rather be called
the Gold question.

I propose also to show that many evils have flowed and
are flowing from the demonetization of silver by Germany,
and that a remedy for them might be sought in the return
to our ancient system of gold and silver money, if the
prejudices of the present day did not so strongly militate
against it.

Yet, deeply-seated as that prejudice still is, it is certain
that there is a great difference between the present position
of the question and the position it occupied in 1878, the
date of the second Monetary Conference in Paris; and
greater still, if we compare it with the ground taken by the
first Monetary Conference of 1867 and by the E-oyal
Commission of 1868. At that time, the conclusion at
which the members arrived was, that the universal adoption
of a Gold Standard was desirable. The Conference of
1878, on the contrary, having before them the fall in the
price of silver, and the consequent inconveniences which
arisen, unanimously urged the necessity of silver taking